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RESOURCE RESERVE RECOVERY PLC
STRATEGIC REPORT
For The Year Ended 31 March 2016
Principal activity
With the re-structuring that took place during the year, the company’s principal activity has
changed to a ‘Crowdfunding Company Shell Generator’.
Restructuring and Review of the Business
The Company issued a Circular on 3 February 2015 setting out proposals for a corporate
restructuring. These proposals were approved at the annual general meeting on 19 February 2015
and implemented following FCA and Court approval on 29 April 2015. As part of the restructuring,
the company changed its name on 27 May 2015 from VSA Capital Group plc to Resource Reserve
Recovery plc (‘RRR’) and made a special dividend in specie, comprising one ordinary share of VSA
Capital Limited for each ordinary share held in Resource Reserve Recovery plc. This resulted in the
separation of VSA Capital Limited from the Resource Reserve Recovery plc group.
With the restructuring, the intention is to generate revenue from the provision of shell companies
that can then be utilised for a wide variety of new projects and businesses.
Review of the Year
Resource Reserve Recovery plc has reported a loss of £1,082,788 (all continuing operations) which
includes an exceptional item, note 17, of £1,081,996 (2015 (all discontinued operations) – profit of
£69,100).
With the market for deals continuing to be tough, the demand for the services provided by the
company remains challenging. Nevertheless, the company has developed the ability to provide
clients with additional shareholders and further transactions are anticipated.
Principal risks and uncertainties
With the restructuring the company’s risk profile is substantially reduced. The main risk is the
speed with which the new business can be developed.
Dividends
No dividends will be distributed for the year ending 31 March 2016.
Going Concern
After making appropriate enquiries, the Directors consider, at the time of approving the financial
statements, the company has the resources and the pipeline of business to continue in operational
existence for the foreseeable future. As a result of this view, the going concern basis has been
adopted in preparing the financial statements.
On behalf of the Board
Andrew Monk
CEO
18 August 2016
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RESOURCE RESERVE RECOVERY PLC
DIRECTORS’ REPORT
For The Year Ended 31 March 2016
The Directors present their report and the audited financial statements of the Company for the
year ended 31 March 2016.
Directors
The following Directors have held office during the year. Their beneficial interests in the issued
share capital of the Company at that date were as follows:
31 March 2016

31 March 2015

G F Casey (resigned 15 May 2015)

7,050,000

7,050,000

J S Berger

4,750,307

4,747,500

A A Monk

11,899,070

11,898,300

A J Raca

733,332

733,332

In addition, AA Monk has warrants over 312,500 of the Company’s ordinary shares.
Directors’ Responsibilities for the Financial Statements
The Directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations and in accordance with United Kingdom Generally
Accepted Accounting Practice.
Company law requires the Directors to prepare financial statements for each financial year. Under
company law the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of affairs of the Company and of the profit or loss of the Company for
that period. In preparing these financial statements, the Directors are required to:





select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed subject to any material departures
disclosed and explained in the financial statements; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Directors are responsible for keeping proper accounting records that are sufficient to show and
explain the company’s transactions and which disclose with reasonable accuracy at any time the
financial position of the Company and to enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for the prevention and detection of fraud and other irregularities.
The Directors are responsible for the maintenance and integrity of the corporate and financial
information included on the Company’s website. Legislation in the United Kingdom governing the
preparation and dissemination of financial statements may differ from legislation in other
jurisdictions.
Strategic Report
Information required to be included in the Directors’ Report has been set out instead in the
Strategic Report. This includes principal risks and uncertainties and future developments contained
in the review of the business.
Creditors payment policy
The Company is responsible for agreeing the terms and conditions under which business
transactions with its suppliers are conducted. Creditor days for the Company have been calculated
at 90 days (2015: 84 days).
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RESOURCE RESERVE RECOVERY PLC
DIRECTORS’ REPORT
For The Year Ended 31 March 2016
Statement of Disclosure to Auditors
The directors, who were members of the Board at the time of approving the Directors’ Report, are
listed on page 2 and confirm that:


to the best of each director’s knowledge and belief, there is no relevant audit information
(information needed by the company’s auditors in connection with preparing their report)
of which the Company’s auditors are unaware; and



each director has taken all steps a director might reasonably be expected to have taken to
be aware of relevant audit information and to establish that the Company’s auditors are
aware of that information.

Auditors
Hilden Park Accountants Limited has expressed its willingness to continue in office and a resolution
to re-appoint them will be proposed at the Annual General Meeting.
By Order of the Board

Jonathan Berger
Director
18 August 2016
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REPORT OF THE INDEPENDENT AUDITORS
To the shareholders of Resource Reserve Recovery plc
FOR THE YEAR ENDED 31 March 2016

We have audited the financial statements of Resource Reserve Recovery plc for the year ended 31
March 2016 which comprise the Statement of Comprehensive Income, the Balance Sheet, Statement
of Changes in Equity, the Cash Flow Statement and the related notes. These financial statements
have been prepared under the accounting policies set out therein. The financial reporting
framework that has been applied in preparation of the financial statements is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland.
This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the Company's members those matters we are required to state to them in an auditors' report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company's members as a body, for our
audit work, for this report, or for the opinions we have formed.
Respective responsibilities of directors and auditors
As explained more fully in the statement of directors’ responsibilities, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Our responsibility is to audit and express an opinion on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland). Those standards
require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors.
Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or error. This includes an assessment of: whether the
accounting policies are appropriate to the Company’s and the parent company’s circumstances and
have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial
statements. In addition, we read all the financial and non-financial information in the Directors’
Report and the strategic report to identify material inconsistencies with the audited financial
statements. If we become aware of any apparent material misstatements or inconsistencies we
consider the implications in our report.
Opinion on financial statements
In our opinion:




the financial statements give a true and fair view of the state of affairs of the Company as
at 31 March 2016 and of the Company’s profit for the year then ended;
the company’s financial statements have been properly prepared in accordance with United
Kingdom Generally Accepted Accounting Practice; and
the financial statements have been prepared in accordance with the requirements of the
Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ Report and the Strategic Report for the
financial year for which the financial statements are prepared is consistent with the financial
statements and has been properly prepared in accordance with the Companies Act 2006.
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REPORT OF THE INDEPENDENT AUDITORS
To the shareholders of Resource Reserve Recovery plc
FOR THE YEAR ENDED 31 March 2016

Emphasis of Matter
In forming our opinion on the financial statements, which is not modified, we have considered the
adequacy of the disclosure made in the Going Concern note in the financial statements (note 2)
concerning the uncertainty arising from the loss for the year. The accounts do not include any
adjustments that would result from the company being unable to continue to trade.
Matters for which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:





adequate accounting records have not been kept by the Company, or returns adequate for
our audit have not been received from branches not visited by us; or
the company’s financial statements are not in agreement with the accounting records and
returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Andrew Appleton (Senior Statutory Auditor)
For and on behalf of Hilden Park Accountants Limited (Statutory Auditors)
Hilden Park House
79 Tonbridge Road
Hildenborough
Kent
TN11 9BH
18 August 2016
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RESOURCE RESERVE RECOVERY PLC
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 March 2016

Notes

3

Turnover
Cost of sales
Gross profit
Administrative expenses

2016
Continuing
£

2015
Discontinued
£

9,000

120,000

-

-

9,000

120,000

(1,091,818)

(50,954)

Operating (Loss) / Profit

7

(1,082,818)

69,046

Interest receivable

9

30

54

Finance costs and similar charges

10

-

-

(1,082,788)

69,100

(Loss) / Profit on ordinary activities before taxation
Tax on loss on ordinary activities

11

-

-

(Loss) / Profit for the year

16

(1,082,788)

69,100

-

-

(1,082,788)

69,100

-

0.11p

-

0.09p

Other Comprehensive Income
Total Comprehensive Income

Earnings per share
Basic Earnings per share from continuing operations
Diluted Earnings per share from continuing operations

The statement of comprehensive income has been prepared on the basis that all operations in the
year ended 31 March 2016 are continuing operations. All operations in the year ended 31 March
2015 are discontinued.
There are no recognised gains and losses other than those passing through the profit and loss
account.
There were no acquisitions or discontinued operations during the current or previous financial years.
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RESOURCE RESERVE RECOVERY PLC
BALANCE SHEET
(Company registration number 04918684)
FOR THE YEAR ENDED 31 March 2016

Notes
FIXED ASSETS
Investments
CURRENT ASSETS
Investments
Debtors
Cash at bank

CREDITORS
Amounts falling due within one
year

£

5
6
12

13

NET CURRENT ASSETS

SHAREHOLDERS’ FUNDS

£

2015
£

195
84,366
_________
84,561

76,000
1,049,256
12,057
_________
1,137,313

(2,762)

(32,825)

__________

__________

NET ASSETS
CAPITAL AND RESERVES
Called up share capital
Share premium
Share based payments reserve
Deferred Shares
Profit and loss account

2016
£

14

81,799
_________
81,799
_________
135,739
48,080
45,780
475,290
(623,090)
_________
81,799
_________

15
14
16

1,104,488
_________
1,104,488
_________
123,720
1,234,203
45,780
475,290
(774,505)
_________
1,104,488
_________

The financial statements were approved by the Board of Directors on 18 August 2016 and were
signed on its behalf by:
Jonathan Berger
Director
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RESOURCE RESERVE RECOVERY PLC
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 March 2016

Retained
Earnings

Total

£

Share based
payments
reserve
£

£

£

1,234,203

475,290

27,335

(843,605)

1,016,943

-

-

-

18,445

-

18,445

-

-

-

-

69,100

69,100

123,720

1,234,203

475,290

45,780

(774,505)

1,104,488

Cancelled share premium

-

(1,234,203)

-

-

1,234,203

-

Total comprehensive income

-

-

-

-

(1,082,788)

(1,082,788)

New shares issued

12,019

48,080

-

-

-

60,099

At 31 March 2016

135,739

48,080

475,290

45,780

(623,090)

81,799

At 1 April 2014
Increase in reserve
Profit for the year and total
comprehensive income
At 31 March 2015

Share
Capital

Share
Premium

Deferred
shares

£

£

123,720

Page 10

RESOURCE RESERVE RECOVERY PLC
STATEMENT OF CASH FLOWS
For The Year Ended 31 March 2016
2016
£

2015
£

12,180
12,180

(114,181)
(114,181)

30
30

54
54

Cash flows from financing activities
Proceeds from issue of ordinary shares
Net cash from financing activities

60,099
60,099

-

(Decrease)/increase in cash and cash equivalents

72,309

(114,127)

Cash flows from operating activities
Cash generated from operations
Net cash from operating activities

1

Cash flows from investing activities
Interest received
Net cash from investing activities

Cash and cash equivalents at beginning of year

2

12,057

126,184

Cash and cash equivalents at end of year

2

84,366

12,057

2016
£

2015
£

(1,082,818)
1,081,996
43,065
(30,063)

69,046
(6,000)
(186,226)
(9,446)
18,445

12,180

(114,181)

Year ended 31 March 2016 – cash and cash equivalents

31.03.2016
£
84,366

31.03.2015
£
12,057

Year ended 31 March 2015 – cash and cash equivalents

31.03.2015
£
12,057

31.03.2014
£
126,184

1 RECONCILIATION OF PROFIT BEFORE INCOME TAX
TO CASH GENERATED FROM OPERATIONS

Profit before income tax
Depreciation charges
Write-down of value of investment
Current asset investments
Decrease/(increase) in trade and other receivables
(Decrease)/increase in trade and other payables
Movement in share based payment reserve
Cash generated from operations

2 CASH AND CASH EQUIVALENTS
The amounts disclosed on the Statement of Cash Flows in respect of cash
and cash equivalents are in respect of these Statement of Financial Position
amounts:
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RESOURCE RESERVE RECOVERY PLC
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2016
1.

General Information

RRR is an unlisted public limited company.
Prior to the restructuring and dividend in specie, its principal subsidiary was VSA Capital Limited. VSA
Capital Limited is a member of the London Stock Exchange and is incorporated and domiciled in the United
Kingdom under the Companies Act 2006.
2.

Going Concern

The financial statements have been prepared on a going concern basis.
The Company made a loss for the year of £1,082,788 (2015: profit of £69,100). Following the
restructuring and after making appropriate enquiries, the Directors consider, at the time of approving
the financial statements, the Company has the resources and the pipeline of business to continue in
operational existence for the foreseeable future. As a result of this view, the going concern basis has
been adopted in preparing the financial statements.
These financial statements do not include any adjustments that would arise if the company was unable
to continue to trade.
3.

Significant Accounting Policies

Basis of accounting
The financial statements are prepared under the historical cost convention.
These financial statements have been prepared in compliance with FRS 102 – The Financial Reporting
Standard applicable in the UK and Republic of Ireland and the Companies Act 2006.
Resource Reserve Recovery plc is a publically limited company (formerly listed on the AIM), limited by
shares, incorporated in the UK and registered in England (registered number 04918684).
Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and can be reliably measured. Revenue is measured at the fair value of the consideration
received or receivable in the ordinary course of the Company’s activities. Revenue is shown net of VAT,
returns, rebates and discounts. Stage of completion is determined either on completion of deals or in the
period in which the services are provided in the case of retained work.
Interest is recognised on a time-proportion basis using the effective interest method.
Investments
Current asset investments are measured at fair value through Profit and Loss.
Taxation
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the tax authorities, based on tax rates and laws that are enacted by the balance sheet date. Income tax is
recognised in the income statement unless it relates to items that are credited or charged to equity in
which case it is also charged or credited to equity.
Deferred income tax is provided on all temporary differences at the balance sheet date between tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes, with the following
exceptions:
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RESOURCE RESERVE RECOVERY PLC
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2016
•

where the temporary difference arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination that at the time of the transaction
affects neither accounting nor taxable profit or loss;

•

in respect of taxable temporary differences associated with investments in subsidiaries, where the
timing reversal of temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future; and

•

deferred income tax assets are recognised only to the extent that it is probable that taxable
profits will be available against which deductible temporary differences, carried forward tax
credits or tax losses can be utilised.

Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates that are
expected to apply when the related asset is realised, based on tax rates and laws enacted or substantially
enacted at the balance sheet date.
Share based payments
Certain employees and Directors of the Company receive equity settled remuneration in the form of
Company share options. The fair value of the employee services received in exchange for the grant of the
options is recognised as an expense to the income statement on a straight line basis over the vesting
period and a corresponding amount is reflected in the profit and loss reserves in shareholders’ equity
adjusted at each balance sheet date to take into account actual and expected level of vesting. The charge
is calculated as being the fair value of the shares or the right to the shares at the date of grant. Fair value
is measured using a modified Black-Scholes option pricing model and is based on a reasonable expectation
of the extent to which performance criteria will be met.
Exceptional items
It is the Company’s policy to show items that it considers being of a significant nature separately on the
face of the income statement. The Company defines the term exceptional as items that are material in
respect of their size and nature.
4.

Accounting Estimates and Judgements

The preparation of accounts requires the use of estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are based on management’s
best knowledge of the amount, event or actions, actual results may ultimately differ from those
estimates. The key assumptions concerning the future and other key sources of estimation uncertainty at
the balance sheet date, which have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are discussed below.
Valuation of trade receivables
In assessing the recoverability of trade receivables the Company uses historic performances to estimate
likely future cash flows from contractual debt. Assumptions are required to be made about indicators of
recoverability and any required provisions.
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RESOURCE RESERVE RECOVERY PLC
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2016
5.

Fixed Asset Investments

Investments in subsidiaries
£
COST
At 1 April 2015
Acquired in the year
Disposals

1,128,677
1,011,096
(1,128,677)
_______________

At 31 March 2016

1,011,096

_______________

IMPAIRMENT
At 1 April 2015
Impairment in the year
Disposals

1,128,677
1,011,096
(1,128,677)
__________
1,011,096
__________

At 31 March 2016
NET BOOK VALUE
At 31 March 2016

__________
__________

At 31 March 2015

Prior to the restructuring and dividend in specie, RRR had a 100% holding in VSA Capital Limited. The
subsidiary, VSA Capital Limited was fully disposed of through the above mentioned restructuring and no
ownership interest was retained other than the deferred shares of £1,011,096 to which there are no
voting rights.
RRR has a 100% holding in MMM Acquisitions Limited.
Both companies are incorporated in the United Kingdom.
6.

Current Asset Investments

Fair Value
At 1 April
Acquired in the year
Disposals
Revalue to fair value through profit or and loss
At 31 March
7.

2016
£
76,000
(76,000)
-

2015
£
70,000
-

__________

__________

__________

__________

-

6,000
76,000

Operating Profit/(Loss)

The operating profit/(loss) is stated after charging/(crediting):

Share based payments reserve expense
Auditors’ remuneration
Fees paid to the Company’s auditors for the audit
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2016
£
-

2015
£
18,445

1,500

3,250

RESOURCE RESERVE RECOVERY PLC
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2016
8.

Directors and Employees

Share options
The Company believes that share ownership by Executive Directors and senior executives strengthens
the links between their personal interest and those of investors. At 31 March 2016 there were
outstanding options due to the Directors as follows:
Number of
shares
Andrew Monk
Gavin Casey
Jonathan Berger
Andrew Raca
9.

4,000,000
2,000,000
2,000,000
2,000,000

Granted
Date

Exercise
Price

01.06.2014
01.06.2014
01.06.2014
01.06.2014

to
to
to
to

01.06.2024
01.06.2024
01.06.2024
01.06.2024

2016
£
30
______

2015
£
54
______

2016
£
_________

2015
£
_________

Finance Costs

Interest
11.

01.06.2014
01.06.2014
01.06.2014
01.06.2014

Finance Income

Bank interest receivable
10.

1.5p
1.5p
1.5p
1.5p

Exercise period

Taxation

Analysis of the tax charge
No liability to UK corporation tax arose on ordinary activities for the year ended 31 March 2016 or for the
period ended 31 March 2015.
Factors affecting the tax charge
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference
is explained below:

Profit/(loss) on ordinary activities before tax
Profit/(loss) on ordinary activities multiplied by the
Standard rate of corporation tax in the UK of 20% (2015: 20%)
Effects of:
Depreciation / profit on disposal / capital allowances
Expenditure disallowed
Impairment of goodwill
Tax losses arising in the year
Prior Year tax losses utilised
Tax Charge

2016
£

2015
£

(1,082,818)
__________

69,100
__________

216,564

13,820

(216,564)
_________
_________

13,820
_________
_________

Due to the uncertainty of the timing of taxable profits in the future, a deferred tax asset in respect
of the tax losses has not been included in the accounts.
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RESOURCE RESERVE RECOVERY PLC
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2016
12.

Debtors
2016
£

Other debtors
Prepayments and accrued income
Amounts due from Group undertakings

2015
£

195
-

£

£

1,290
1,047,966

_________

_________

195

1,049,256

_________

_________

There are no debtors that are receivable after more than one year (2015: nil).
13.

Creditors: Amounts Falling Due Within One Year

Trade creditors
Accruals and deferred income

2016
£
2,762
-

2015
£
15,095
17,730

_________

_________

_________

_________

2,762

14.

32,825

Called Up Share Capital

Allotted, issued and fully paid
Movements in the Ordinary and Deferred Shares during the year were as follows:
Number

At 1 April 2015 (nominal value 0.2p per Ordinary share)
Issued in the year
At 31 March 2016 (nominal value 0.2p per Ordinary share)

61,859,436
6,009,997
___________
67,869,433

Nominal
Value of
Ordinary
Shares
£
123,720
12,019
_______
135,739

_____________

________

Nominal
Value of
Deferred
Shares
£
475,290
________
475,290
__________

The total nominal value of the Ordinary and Deferred Shares at 31 March 2016 was therefore £611,029
(2015: £599,010).
The deferred shares do not carry any voting rights or the right to receive dividends or have the right to
participate in any return of capital by the Company, such as liquidation, except after £1,000,000 has
been repaid per ordinary share.
Warrants
The Company has outstanding warrants over 427,000 ordinary shares - Placing of new ordinary shares 8
December 2011 (expire – 9 January 2017).
15.

Share Based Payments

There were no changes to the Share Based Payments reserve.
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RESOURCE RESERVE RECOVERY PLC
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2016
16.

Reconciliation of Movement in Shareholders’ Funds
2016

2015

£

£
£

Profit / (loss) for the financial year
Share capital issued
Increase in share based payments reserve
Net increase /(reduction) to shareholders’ funds
Opening shareholders’ funds
Closing shareholders’ funds

£

(1,082,788)
60,099
_________
(1,022,689)

69,100
18,445
_________
87,545

1,104,488
_________
81,799
_________

1,016,943
_________
1,104,488
_________

During the year the company issued and allotted 6,010,000 shares of 0.2p nominal value at a premium
of 0.8p, the total consideration received per share was 1p.
17.

Exceptional Items

During the year VSA Capital Limited demerged from Resource Reserve Recovery Plc through a dividend in
specie arrangement. As part of the demerger process as settlement for the intercompany balance owed,
Resource Reserve Recovery Plc received £1,081,996 (made up of £70,900 Ordinary shares and £1,011,096
deferred shares). As with previous shares owned for VSA Capital Limited, the recoverability and value of
these shares were deemed to be £nil and so the amount has been fully impaired and charged to the
statement of comprehensive income.
18.

Transition to FRS102

This is the first year that the company has presented its results under FRS102. The last financial
statements for the company were prepared under UK GAAP and were for the year ended 31 March 2015
and the date of transition to FRS102 was 1 April 2014.
The changes in accounting policies as a result of the transition to FRS102 do not lead to any material
changes to the 2015 brought forward and carried forward balances, per the Balance Sheet and the
Statement of comprehensive income for the year ended 31 March 2015.
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RESOURCE RESERVE RECOVERY PLC
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2016

DETAILED PROFIT & LOSS ACCOUNT
2016

2015

£

£

9,000

-

-

120,000

Total Income

9,000

120,000

Marketing

2,000

-

Professional fees

6,125

34,548

-

18,445

1,697

3,466

-

495

(30)

(54)

1,081,996

-

-

(6,000)

1,091,788

50,900

(1,082,788)

69,100

Corporate Broking
Management Charges

Increase in share based payments reserve
Office Expenses
Bad Debt
Interest receivable
Impairment on fixed asset investments
Gains on Investments (unrealised)
Total Administrative Expenses

PROFIT / (LOSS) FOR THE YEAR
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